Richard E. Towey

September 22, 1928 - February 6, 2017

Richard Towey, long-time Corvallis resident and Professor Emeritus at Oregon
State University, passed away on February 6, 2017 in Portland.

Richard was born on September 22, 1928 in Mount Kisco, New York to
William Towey and Anna Rumse Towey. He also lived in ElImsford, NY, where
he graduated from Alexander Hamilton High School in 1946.

After service in the U.S. Army, he obtained a B.S. in Economics from the
University of San Francisco in 1954, followed by an M.S. and Ph.D. in
Economics from the University of California, Berkeley, in 1957 and 1967,
respectively.

In 1954, he married Mary Ann Franusich of San Francisco. For their
honeymoon, they travelled across Europe by scooter, from France all the way
to Croatia, then part of Yugoslavia. Despite a few spills, they avoided major
injury and had the time of their lives, cementing Richard’s love of travel.
From 1957 to 1960, he worked as an Assistant Economist for the Federal
Reserve Bank of San Francisco. In 1962, Richard and Mary Ann moved to
Corvallis when he was hired as an Assistant Professor by the Department of
Economics at Oregon State University. During his 31-year career at Oregon
State, he taught courses in micro- and macroeconomics as well as his
specialty, Money and Banking. He was promoted to Professor in 1974. He
was a devoted teacher and early proponent of the use of computers as a
classroom teaching aid starting in the late 1970s. He wrote several journal
articles in the field of banking, and was a member and/or chair of numerous



faculty committees.

In 1968-70, not long after the birth of their son John, Richard took a leave of
absence from the university and worked for the Federal Deposit Insurance
Corporation in Washington, D.C., where he investigated proposed bank
mergers. In 1980-81, Richard took a sabbatical for research in Cambridge,
England, which was a very enjoyable and memorable year for the whole
family. It also allowed Richard to travel to his family’s homeland in Ireland,
where he reconnected with long-lost cousins, including one who served him a
tall glass of warm beer and an equally tall glass of Irish whisky at ten a.m. It
took all of Richard’s tact and politeness to drink as little as possible and leave
the cousin’s house on both feet.

Tragically Mary Ann passed away in 1988. This was a severe blow to both
Richard and John. Richard sought solace in his Catholic faith. In 1990, he
married Lorraine Miller, Professor of Nutrition at Oregon State, with whom he
shared a passion for travel. They had many good years together until her
death in 2006.

After his retirement in 1993, Richard was active in St. Mary’s Catholic Church
and the Corvallis-Benton County Library, including service on the Library
Board. He was also a passionate family historian for ancestral research,
travelling widely in the United States, Ireland, Germany and elsewhere in
Europe, interviewing distant cousins and researching available church and
government records.

He is survived by his son John, daughter-in-law Servane, grandchildren Juliet
and Liam, all of Portland, by his brother William, of Stockton, CA and by many
nieces, nephews and cousins, throughout the United States and Ireland. He is
preceded in death by his wife Mary Ann, his second wife Lorraine and his
sisters Patricia and Janet.

A funeral service will be held at St. Mary’s Catholic Church, 501 NW 25th
Street, Corvallis at 1 p.m. on Friday February 17. Please share your thoughts
and memories for the family at www.demossdurdan.com.






Cemetery Details

St. Mary's Cemetery

NW Grant Avenue & Witham Hill Drive
Corvallis, OR 97330

Previous Events

Funeral Service

FEB 17. 1:00 PM (PT)

St. Mary's Catholic Church
501 NW 25th Street
Corvallis, OR 97330



Tribute Wall

Mr. Towey was my college advisor at Oregon State in 1977. Taught
me money and banking. Wonderful man, great teacher. Many fond
memories of taking economics classes. Shocking that it’'s been
almost 50 years since he taught me. Rest in peace.

Robert Lee - March 11, 2025 at 04:58 PM

My sympothies to the Towey family for your loss.
Kelly DeHaan

Kelly DeHaan - March 02, 2017 at 10:16 AM

I'd like to extend sympathy to the Towey family. It was a privilege to
have known Dick. | enjoyed conversations with him, often at Triad
Club lunches. He was a positive and inspirational person.

Jim Krueger

Jim Krueger - February 18, 2017 at 12:36 PM

I'm sorry to read of Dick's passing away. | first met him when we
served together on an OSU Promotion and Tenure committee, and
was very impressed with his integrity and careful attention to the
task at hand. And | was always cheered to see him at Mass and at
adult eduction classes at St Mary's. May your memories be a
comfort.

Adriana Huyer - February 14, 2017 at 12:14 PM



So sorry to hear of Professor Towey's passing. | was a student in
his Monetary Banking theory class in the mid 70's. He was
incredibly knowledgeable about banking systems in the US and
around the world. | can still recall his lectures particularly about
Australia. Very professional and always interesting. My sincere
condolences. - Sidney Larsen

Sidney Larsen - February 11, 2017 at 10:50 PM

Dear Father in law,

Thanks for welcoming me so warmly into your family several
decades ago with Mary Ann.

So many memories of your love for John and our children come to
mind, as well as your sense of humour that still emerged these last
few years.

I miss and love you,

Servane

Servane Baudet - February 10, 2017 at 01:02 PM

1 file added to the tribute wall

John Towey - February 10, 2017 at 12:59 PM



1 file added to the tribute wall

John Towey - February 10, 2017 at 12:58 PM

1 file added to the tribute wall

John Towey - February 10, 2017 at 12:57 PM

My wife, Joan and | extend our condolences to John and his family
on the loss of my cousin, Dick. | had not seen Dick for many years,
but we always kept in touch by exchanging Christmas cards. Thank
you for posting his picture, as that is how | always remember him. |
know your Aunt Janet and your Dad were always proud of the
Towey

clan and the reunions they attended. We shall keep you in our
prayers.

Bill Lynch, Hainesport, NJ

William | Lynch - February 10, 2017 at 12:43 PM



It is with much sadness that | remember he departure of my brother,
Dick Towey, Signed, his brother William Towey, Stockton, CA

Bill Towey - February 09, 2017 at 06:46 PM



